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The Role of Fixed Asset Revaluation for Enhancing Reliability
and Relevance of Accounting Information

at the National Oil Corporation
Dr. Nagib Salem Bayoud

Associate Professor of Accounting Faculty
of Economics and Political sciences
University of Tripoli, Libya
Abstract
This study aimed to know the perception of the National Oil Corporation

Management in Tripoli about the role of fixed assets revaluation to improve
reliability and relevance of accounting information. The descriptive analytical
approach was used by employing a questionnaire, distributed on a financial
accountant, an internal auditor, and others who are working in the National Oil
Corporation, as well as an external auditor is affiliating with the Libyan Audit
Bureau, who examines the institution of documents, and retrieved 23 valid
questionnaires for statistical use. Analyzing the answers to the questions, the most
important recommendations of which are: The importance of adopting and
applying a model that contributes to the revaluation of fixed assets in order for the
accounting information to gain confidence, credibility and transparency and
reduce the depletion of the assets of the National Oil Corporation. The assets of
the Libyan companies, especially the National Oil Corporation, the importance of
having a clear, guiding and transparent mechanism that includes the re-evaluation
of fixed assets according to known scientific and professional bases, and the need
to provide strict and firm monitoring of how the re-evaluation process is
implemented.

Key words: Revaluation, Fixed assets, the National QOil Corporation,
Reliability, Relevance.
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